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UNOFFICIAL TRANSLATION
The Saeima has adopted and the President
has proclaimed the following Law:

Law on Implementation of Sanctions established by International Organisations

Section 1.

The following terms are used in this Law:

1)

2)

3)

4)

Sanctions established by International Organisations — restrictions established in
accordance with public international law, which shall be applicable in relation to a State or
to any other addressee appointed by the United Nations or the European Union, and the
objective of which is to achieve such action by the state that would ensure or renew peace,
security and rule of law in the State towards which the restrictions are directed, or in
relation to the aforementioned other addressee or region at whole. The following kinds of
restrictions exist in the Republic of Latvia (if the law does not provide otherwise, provisions
on sanctions regarding a State shall apply to the aforementioned other addressee):

a) Financial restrictions — restrictions regarding financial instruments and financial
assets belonging to a State appointed by an International Organisation, or to
persons related to that State,

b) Civil restrictions — restrictions regarding any kind of transactions with economic
resources or assets that are not financial instruments or financial assets, if in the
result of such transactions the aforementioned resources or assets change their
owner, possessor or holder and if the objective of these transactions is to create
financial instruments, financial assets or other kind of economic resources or assets
with a State, appointed by an International Organisation, or with persons related to
that State,

c) Travelling restrictions — restrictions to travel within the territory of a Member State
of an International Organisation with respect persons related to a State appointed
by an International Organisation;

Responsible institution — institution in charge for implementation of the Sanctions
established by International Organisations in accordance with this Law;

Decision on applying sanctions established by International Organisations — a
document issued by the responsible institution in order to implement restrictions provided in
Regulations of the Cabinet of Ministers or European Union Council Regulation
implementing sanctions established by International Organisations with respect to a State;

Decision on compulsory execution of sanctions established by International
Organisations — an executive document issued by the responsible institution in order to
implement civil restrictions provided in Regulations of the Cabinet of Ministers or European



Union Council Regulation implementing sanctions established by International
Organisations with respect to a State.

Section 2.
The purpose of this Law is to regulate the implementation of the sanctions established by
International Organisations

Section 3.

All participants of the financial and capital market registered in the Republic of Latvia are prohibited
to perform all kinds of operations with financial instruments and financial assets that partly or
completely, directly or indirectly belong to States or persons with regard to whom in accordance with
Regulations of the Cabinet of Ministers or European Union Council Regulation financial restrictions
have been established.

Section 4.

It is prohibited to register in Registers of a character of public credibility and entries in which certify
person’s property rights and other registers entries which certify person’s property rights, persons
with regard to whom in accordance with Regulations of the Cabinet of Ministers or European Union
Council Regulation civil restrictions have been established as well as property that persons
concerned own or realise effective control of, provided the entry indicates the persons property
rights.

Section 5.

(1) It is prohibited to execute civil transactions with any kind of economic or financial resources
or assets or their parts that are owned, possessed or held by or in the effective control of,
by the State or persons related to that State provided civil restrictions have been
established with regards to that State in accordance with Regulations of the Cabinet of
Ministers or European Union Council Regulation.

(2) When adopting Regulations, Cabinet of Ministers may, taking into account the purpose of
the sanctions established by International Organisations, provide to what kind of
transactions or subject matter of a contract the prohibition set out in Paragraph one of this
Section applies to.

Section 6.

Persons, with regard to whom travelling restrictions have been established in accordance with
Regulations of the Cabinet of Ministers or European Union Council Regulations, are prohibited to
enter the Republic of Latvia.

Section 7.
The Ministry of Foreign Affairs informs the Cabinet of Ministers regarding sanctions set out by
International Organisations, their extension, change and termination.

Section 8.

The Cabinet of Ministers adopts Regulations on implementation, extension, change and
termination of sanctions established by International Organisations and sets measures to enact in
the Republic of Latvia sanctions concerned.

Section 9.

The Ministry of Foreign Affairs informs the International Organisations with regard to the sanctions
established by the respective International Organisations and implemented in the Republic of
Latvia by the Cabinet of Ministers.

Section 10.
(1) The institutions in charge for implementation of sanctions established by International
Organisations (inter alia, by the Council of European Union) are:

1) The Financial and Capital Market Commission — regarding financial restrictions;



2) Ministry of the Interior — regarding travelling restrictions.
(2) When adopting Regulations, the Cabinet of Ministers may designate other responsible
institutions in addition to the institutions mentioned in the Paragraph one of this Section.

Section 11.

The institution in charge takes the necessary measures in order to enact the sanctions established
by International Organisations in accordance with Regulations of the Cabinet of Ministers or
European Union Council Regulation.

Section 12.
The Ministry of Foreign Affairs informs the institutions in charge regarding persons with regard to
whom the restrictions are applied in accordance with the Regulations of the Cabinet of Ministers.

Section 13.

The head of the institution in charge or a person authorised by him pursuant to vested authority,
takes a decision, if necessary, on application of sanctions imposed by International Organisations
or compulsory execution of the decision on sanctions established by International Organisations in
order to apply restrictions to a person concerned pursuant to the amount prescribed in Regulation
of the Cabinet of Ministers or European Union Council Regulation.

Section 14.

(1) Issuing, dispute and appeal of the decision on application of sanctions imposed by
International Organisations or of the decision on compulsory execution of sanctions
established by International Organisations is ensured pursuant to Administrative Procedure
Law, if this Law does not provide otherwise.

(2) Pursuant to Civil Procedure Law, Sworn bailiffs ensure the execution of the decision on
compulsory execution of sanctions established by International Organisations.

Section 15.

The following information needs to be included in the decision on application of sanctions
established by International Organisations or the decision on compulsory execution of sanctions
established by International Organisations:

1) Title and address of the institution in charge;

2) Addressee (name, surname and other data available) to the institution in charge or the
person concerned or title, address and registration number of the legal person
concerned);

3) Substantiation of the decision;

4) Applicable legal norms;

5) Legal obligation imposed upon the addressee (particular action or request to abstain
from particular action) or rights denied to him;

6) An indication as to where and within what time period such administrative act may be
disputed or appealed.

Section 16.

Decision on application of sanctions established by International Organisations or decision on
compulsory execution of sanctions established by International Organisations comes into force on
the day of its adoption, and disputing or appealing that decision does not stop its execution.

Section 17.

Provided the Cabinet of Ministers revokes Regulations or the Council of the European Union
revokes Regulation implementing the sanctions established by International Organisations, the
institution in charge, provided it has taken a decision on compulsory execution of sanctions
established by International Organisations, informs the Council of Latvian Sworn Bailiffs about it.



Transitional provisions

With entry to force of this Law, the Law on the Sanction Regime in the Republic of Latvia
established by International Organisations (Reporter of the Saeima of the Republic of Latvia and
the Cabinet of Ministers, 200, Nr. 8.).

This Law comes into force on 1 January 2007
This Law has been adopted by the Saeima on 5 October 2006



